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March 12, 2019 
 
The proposed Five-Year Financial Plan, included in this document, highlights the commitment of PTHS 
D209 to increase student achievement and ensure that every student graduates with the college, career, 
and life skills needed to pursue their post-secondary path of choice.  The Financial Plan directs funds 
toward educational and operational opportunities for students, especially in the area of direct services.  
The future vision centers on continuing these efforts while maintaining reserve fund development to 
address future financial commitments and investments in education.  It is with pride that we present a plan 
that promotes world-class education and sustainable services to our PTHS D209 community. 
 
In preparing the Financial Plan, the Board of Education and Administration have developed and planned 
for cost saving measures through consolidation of services, controlled expenditures, restructuring debt, 
budget alignment to business needs, and innovative scheduling throughout PTHS D209.  Our collective 
goal was to produce a five-year balanced budget with a staffing plan and a defined funding structure for a 
Facilities Master Plan.  We are proud to report that as a team we accomplished our goal while remaining 
student-focused and fiscally responsive for the next five years.   
 
The District continues to focus on meeting the needs of all students while preparing them to compete in 
the 21st century workplace. There is a deep commitment to efficiency in protecting the assets of taxpayers 
within our community.  The financing structure enhanced our ability to fund remaining projects on a 
“pay-as-you-go” basis from annual operating surpluses combined with strategic draws from our Capital 
Project Fund over the next three to five years. It is important to note that PTHS D209 secured favorable 
interest rates for the 2018B Bonds.  The District’s work centered on reducing interest costs, enhancing 
borrowing capacity, and minimizing local taxpayer impact.  These values assisted us with our proposed 
budget for FY 19-24.  In addition, we worked extremely hard to adopt finance goals and guiding 
principles to ensure future sustainability for the district and its taxpayers.  
 
PTHS D209 is structured for continued success and sustainability with the best interests for our current 
and future students.  Additional information about the financial plan and other documents supporting our 
financial infrastructure are available on the district website at https://www.pths209.org (click on the 
Office of Finance link).  Our Five-Year Financial Plan supports the district’s expectations of excellence as 
we continue to provide equitable educational opportunities for all students.  These best practices in 
finance, accounting and planning will ensure that PTHS D209 remains a fiscally sustainable organization 
for current and future generations. 
 
  Sincerely, 
 
 
 
Jesse J. Rodriguez, Ph.D.     Ned Wagner 
Superintendent of Schools     Board of Education President 

PROVISO TOWNSHIP HIGH SCHOOLS 
District 209 – Cook County 

8601 West Roosevelt Road 
Forest Park, IL 60130 

DR. JESSE J. RODRIGUEZ 
SUPERINTENDENT 

 
708.338.5912 

708.338.5999 FAX 
jrodriguez@pths209.org 
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Disclaimer

This presentation is not for public use or distribution.

Mesirow Financial is providing the information contained herein for discussion purposes only in anticipation of serving as underwriter.  Mesirow Financial is not 

acting as an advisor to the municipal entity or any obligated person of the municipal entity (collectively, the “Issuer”).  The information provided is not intended to be 

and should not be construed as “advice” within the meaning of Section 15B of the Securities Exchange Act of 1934.  The information should not be construed as 

recommending an action to the Issuer.

The primary role of Mesirow Financial, as an underwriter, is to purchase securities, for resale to investors, in an arm’s-length commercial transaction between the 

Issuer and Mesirow Financial.  Mesirow Financial is not acting as a municipal advisor, financial advisor or fiduciary to the Issuer or any other person or entity.  

Unlike a municipal advisor, Mesirow Financial does not have a fiduciary duty to the Issuer under the federal securities laws and has financial and other interests 

that differ from those of the Issuer.  Mesirow Financial has a duty to deal fairly at all times with the Issuer and to purchase securities from the Issuer at fair and 

reasonable prices, but must balance that duty with our duty to sell securities to investors at prices that are fair and reasonable.  Mesirow Financial’s other business 

units may be holding or trading bonds issued by Issuer  in client or proprietary accounts. 

Mesirow Financial is not conveying or soliciting non-public information and does not want any non-public information regarding the Issuer. 

The Issuer should discuss any and all information contained in this communication with any and all internal or external financial and/or municipal, legal, accounting, 

tax and other advisors, to the extent it deems appropriate.  If the Issuer would like a municipal advisor in this transaction that has legal fiduciary duties to the Issuer, 

then the Issuer is free to engage a municipal advisor to serve in that capacity.

Mesirow Financial refers to Mesirow Financial Holdings, Inc. and its divisions, subsidiaries and affiliates.  The Mesirow Financial name and logo are registered 

service marks of Mesirow Financial Holdings, Inc., © 2019, Mesirow Financial Holdings, Inc. All rights reserved.  The information contained herein has been 

obtained from sources believed to be reliable, but is not necessarily complete and its accuracy cannot be guaranteed.  Any opinions, yields, or values expressed 

are subject to change without notice.  Any performance information shown represents historical information only.  It should not be assumed that past performance 

will equal future performance or that future performance will be profitable.  Any chart, graph, or formula should not be used by itself to make any investment 

decision.  It should be assumed that client returns will be reduced by commissions or any other such fees and other expenses that may be incurred in the 

management of the account.  Fees Performance information provided also contemplates reinvestment of dividends. 

LEGAL, INVESTMENT AND TAX NOTICE: Information is not intended to be and should not be construed as an offer, solicitation or recommendation with respect 

to any transaction and should not be treated as legal advice, investment advice or tax advice. Clients should under no circumstances rely upon this information as 

a substitute for obtaining specific legal or tax advice from their own professional legal or tax advisors.

IRS CIRCULAR 230 NOTICE: To the extent that this communication or any attachment concerns tax matters, it is not intended to be used, and cannot be used by 

a taxpayer, for the purpose of avoiding any penalties that may be imposed by law. Securities offered through Mesirow Financial, Inc. member FINRA.

Cover photo by Kurtis Garbutt
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Proviso Township High School District #209 A1

History of Long Term Debt Issuance 

Summary of Bonds Issued and Amount Outstanding As of 01/01/18 

Page Issue Original Later Bonds Bonds Outstanding Sale Book Running Bond Refunded 

No. Series Dated Issue Refunded Defeased Matured @ 01/01/18 Insured Type Manager Counsel Bonds 

1 2018B 12/13/18 28,030,000            -                     -                     -                     28,030,000            AGM Negotiated Mesirow Financial Chapman and Cutler -                     

2 2018 09/05/18 14,140,000            -                     -                     -                     14,140,000            BAM Negotiated Mesirow Financial Chapman and Cutler 6,614,316          

3 2017 12/29/17 8,795,000              -                     -                     -                     8,795,000              BAM Negotiated Mesirow Financial Chapman and Cutler -                     

4 2016C 11/15/16 275,000                 -                     -                     275,000             -                         AGM Negotiated Mesirow Financial Chapman and Cutler 3,905,000          

5 2016B 11/15/16 16,145,000            -                     -                     3,925,000          12,220,000            AGM Negotiated Mesirow Financial Chapman and Cutler 17,095,000        

6 2016 06/28/16 9,640,000              -                     -                     -                     9,640,000              AGM Negotiated Mesirow Financial Chapman and Cutler -                     

7 2015A 03/19/15 9,480,000              -                     -                     -                     9,480,000              AGM Negotiated Mesirow Financial Chapman and Cutler -                     

8 2008A 09/23/08 14,177,832            6,614,316          7,563,517          -                     -                         FSA Mesirow Financial Wildman, Harrold, Allen & Dixon, LLP 10,810,000        

9 2004 12/01/07 45,915,000            31,810,000        -                     14,105,000        -                         FSA George K. Baum Wildman, Harrold, Allen & Dixon, LLP -                     

LTGO 146,597,832          38,424,316        7,563,517          18,305,000        82,305,000            Non-Referendum General Obligation Bonds 38,424,316        

10 2014A 08/14/14 1,340,850              -                     -                     297,967             1,042,883              NR Negotiated Mesirow Financial Chapman and Cutler -                     

DC 1,340,850              -                     -                     297,967             1,042,883              Debt Certificates -                     

Total 147,938,682          38,424,316        7,563,517          18,602,967        83,347,883            38,424,316        

Mesirow Financial, Inc. DmSummary
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Proviso Township High School District #209 A2

History of Long Term Debt Issuance 

Official Statement Titles As of 01/01/18 

Page Issue Original Outstanding Insured Moody's S&P

No. Series Dated Issue @ 01/01/18 / Rated Official Statement Title U/Rating U/Rating

1 2018B 12/13/18 28,030,000            28,030,000          AGM $28,030,000 General Obligation Limited Tax School Bonds, Series 2018B A+

2 2018 09/05/18 14,140,000            14,140,000          BAM $14,140,000 General Obligation Limited Tax School Bonds, Series 2018 A+

3 2017 12/29/17 8,795,000              8,795,000            BAM $8,795,000 General Obligation Limited Tax School Bonds, Series 2017 A

4 2016C 11/15/16 275,000                 -                      AGM $275,000 Taxable General Obligation Limited Tax School Refunding Bonds, Series 2016C A

5 2016B 11/15/16 16,145,000            12,220,000          AGM $16,145,000 General Obligation Limited Tax School Refunding Bonds, Series 2016B A

6 2016 06/28/16 9,640,000              9,640,000            AGM $9,640,000 General Obligation Limited Tax School Bonds, Series 2016 A

7 2015A 03/19/15 9,480,000              9,480,000            AGM $9,480,000 General Obligation Limited Tax School Bonds, Series 2015A A-

8 2008A 09/23/08 14,177,832            -                      FSA $14,177,832.20 General Obligation Limited Tax School Refunding Bonds, Series 2008A BBB+

9 2004 12/01/07 45,915,000            -                      FSA $39,548,562.05 General Obligation Limited Tax School Bonds, Series 2004 A

LTGO 146,597,832          82,305,000          Non-Referendum General Obligation Bonds

10 2014A 08/14/14 1,340,850              1,042,883            NR $1,340,850 Taxable Debt Certificates, Series 2014A (QZABs - Tax Credit)

DC 1,340,850              1,042,883            Debt Certificates

Total 147,938,682          83,347,883          

Mesirow Financial, Inc. DmOSTitle

76



Proviso Township High School District #209 B1

History of Long Term Debt Issuance LTGO

Non-Referendum General Obligation Bonds As of 01/01/18 

Period Series  2018B Series  2018 Series  2017 Series  2016B Series  2016 Series  2015A Annual 

Ending Dtd  12/13/18 Dtd  09/05/18 Dtd  12/29/17 Dtd  11/15/16 Dtd  06/28/16 Dtd  03/19/15 Principal 

12/31/18 -                      -                      40,000                4,100,000           -                      -                      4,140,000          

12/31/19 -                      -                      -                      4,265,000           -                      -                      4,265,000          

12/31/20 -                      -                      -                      3,855,000           -                      -                      3,855,000          

12/31/21 -                      2,825,000           -                      -                      -                      -                      2,825,000          

12/31/22 -                      2,975,000           -                      -                      -                      -                      2,975,000          

12/31/23 -                      2,350,000           755,000              -                      -                      -                      3,105,000          

12/31/24 -                      2,475,000           800,000              -                      -                      -                      3,275,000          

12/31/25 -                      1,115,000           2,300,000           -                      -                      -                      3,415,000          

12/31/26 -                      1,150,000           2,400,000           -                      -                      -                      3,550,000          

12/31/27 -                      1,250,000           2,500,000           -                      -                      -                      3,750,000          

12/31/28 1,000,000           -                      -                      -                      750,000              1,750,000           3,500,000          

12/31/29 750,000              -                      -                      -                      1,000,000           1,825,000           3,575,000          

12/31/30 830,000              -                      -                      -                      1,000,000           1,900,000           3,730,000          

12/31/31 775,000              -                      -                      -                      1,125,000           1,975,000           3,875,000          

12/31/32 725,000              -                      -                      -                      1,300,000           2,030,000           4,055,000          

12/31/33 2,750,000           -                      -                      -                      1,450,000           -                      4,200,000          

12/31/34 2,925,000           -                      -                      -                      1,475,000           -                      4,400,000          

12/31/35 3,075,000           -                      -                      -                      1,540,000           -                      4,615,000          

12/31/36 4,825,000           -                      -                      -                      -                      -                      4,825,000          

12/31/37 5,100,000           -                      -                      -                      -                      -                      5,100,000          

12/31/38 5,275,000           -                      -                      -                      -                      -                      5,275,000          

 Total 28,030,000         14,140,000        8,795,000         12,220,000       9,640,000          9,480,000         82,305,000      

 Page: 1 2 3 5 6 7

Mesirow Financial, Inc. DmAnnualPrincipal

77



Proviso Township High School District #209 B2

History of Long Term Debt Issuance DC

Debt Certificates As of 01/01/18 

Period Series  2014A Annual 

Ending Dtd  08/14/14 Principal 

12/31/18 148,983              148,983             

12/31/19 148,983              148,983             

12/31/20 148,983              148,983             

12/31/21 148,983              148,983             

12/31/22 148,983              148,983             

12/31/23 148,983              148,983             

12/31/24 148,983              148,983             

12/31/25 -                      -                     

12/31/26 -                      -                     

12/31/27 -                      -                     

12/31/28 -                      -                     

12/31/29 -                      -                     

12/31/30 -                      -                     

12/31/31 -                      -                     

12/31/32 -                      -                     

12/31/33 -                      -                     

12/31/34 -                      -                     

12/31/35 -                      -                     

12/31/36 -                      -                     

12/31/37 -                      -                     

12/31/38 -                      -                     

Total 1,042,883         1,042,883         

 Page: 10

Mesirow Financial, Inc. DmAnnualPrincipal
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Proviso Township High School District #209 C1

History of Long Term Debt Issuance LTGO

Non-Referendum General Obligation Bonds As of 01/01/18 

Period Series  2018B Series  2018 Series  2017 Series  2016B Series  2016 Series  2015A Annual 

Ending Dtd  12/13/18 Dtd  09/05/18 Dtd  12/29/17 Dtd  11/15/16 Dtd  06/28/16 Dtd  03/19/15 Levy 

12/31/18 -                      -                      409,627              4,588,800           324,200              379,200              5,701,827          

12/31/19 1,320,104           844,922              399,200              4,589,800           324,200              379,200              7,857,426          

12/31/20 1,365,625           682,000              399,200              4,009,200           324,200              379,200              7,159,425          

12/31/21 1,365,625           3,507,000           399,200              -                      324,200              379,200              5,975,225          

12/31/22 1,365,625           3,515,750           399,200              -                      324,200              379,200              5,983,975          

12/31/23 1,365,625           2,742,000           1,154,200           -                      324,200              379,200              5,965,225          

12/31/24 1,365,625           2,749,500           1,169,000           -                      324,200              379,200              5,987,525          

12/31/25 1,365,625           1,265,750           2,637,000           -                      324,200              379,200              5,971,775          

12/31/26 1,365,625           1,245,000           2,645,000           -                      324,200              379,200              5,959,025          

12/31/27 1,365,625           1,287,500           2,625,000           -                      324,200              379,200              5,981,525          

12/31/28 2,365,625           -                      -                      -                      1,074,200           2,129,200           5,569,025          

12/31/29 2,065,625           -                      -                      -                      1,297,950           2,134,200           5,497,775          

12/31/30 2,108,125           -                      -                      -                      1,257,950           2,136,200           5,502,275          

12/31/31 2,011,625           -                      -                      -                      1,342,950           2,135,200           5,489,775          

12/31/32 1,922,875           -                      -                      -                      1,472,950           2,111,200           5,507,025          

12/31/33 3,911,625           -                      -                      -                      1,583,950           -                      5,495,575          

12/31/34 3,935,375           -                      -                      -                      1,565,450           -                      5,500,825          

12/31/35 3,924,500           -                      -                      -                      1,586,200           -                      5,510,700          

12/31/36 5,505,375           -                      -                      -                      -                      -                      5,505,375          

12/31/37 5,515,000           -                      -                      -                      -                      -                      5,515,000          

12/31/38 5,486,000           -                      -                      -                      -                      -                      5,486,000          

 Total 50,996,854         17,839,422        12,236,627       13,187,800       14,423,600        14,438,000       123,122,303    

 Page: 1 2 3 5 6 7

Mesirow Financial, Inc. DmAnnualDebt
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Proviso Township High School District #209 C2

History of Long Term Debt Issuance DC

Debt Certificates As of 01/01/18 

Period Series  2014A Annual 

Ending Dtd  08/14/14 Levy 

12/31/18 154,928              154,928             

12/31/19 154,079              154,079             

12/31/20 153,229              153,229             

12/31/21 152,380              152,380             

12/31/22 151,531              151,531             

12/31/23 150,682              150,682             

12/31/24 149,833              149,833             

12/31/25 -                      -                     

12/31/26 -                      -                     

12/31/27 -                      -                     

12/31/28 -                      -                     

12/31/29 -                      -                     

12/31/30 -                      -                     

12/31/31 -                      -                     

12/31/32 -                      -                     

12/31/33 -                      -                     

12/31/34 -                      -                     

12/31/35 -                      -                     

12/31/36 -                      -                     

12/31/37 -                      -                     

12/31/38 -                      -                     

Total 1,066,661         1,066,661         

 Page: 10

Mesirow Financial, Inc. DmAnnualDebt
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Proviso Township High School District #209 D.01

$28,030,000 General Obligation Limited Tax School Bonds, Series 2018B School.LTGO.2018B

Schedule of Bond Production As of 01/01/18 

Premium / Y-T-M or CAB Mty First Call First Call Take Amount 

Maturity Life Principal Coupon Yield Price <Discount> Zero Price Val 000 Date Price Down Insured  CUSIP Remaining 

12/01/28 9.97       1,000,000          5.000 3.360 113.791 137,910.00              NC AGM  215579-GN7 1,000,000             

12/01/29 750,000             750,000                

12/01/30 830,000             830,000                

12/01/30 11.49    1,580,000          A 5.000 3.490 112.617 P 199,348.60              3.686 12/01/28 100.000 AGM  215579-GP2 1,580,000             

12/01/31 775,000             775,000                

12/01/32 725,000             725,000                

12/01/32 13.45    1,500,000          A 5.000 3.580 111.813 P 177,195.00              3.895 12/01/28 100.000 AGM  215579-GQ0 1,500,000             

12/01/33 2,750,000          2,750,000             

12/01/34 2,925,000          2,925,000             

12/01/35 3,075,000          3,075,000             

12/01/36 4,825,000          4,825,000             

12/01/36 16.70    13,575,000        A 5.500 3.700 114.888 P 2,021,046.00           4.301 12/01/28 100.000 AGM  215579-GR8 13,575,000           

12/01/37 5,100,000          5,100,000             

12/01/38 5,275,000          5,275,000             

12/01/38 19.48    10,375,000        4.000 4.148 98.000 (207,500.00)             12/01/28 100.000 AGM  215579-GS6 10,375,000           

  Total 28,030,000        2,327,999.60         -            28,030,000           

Insured Rated

 Sale Date Negotiated 11/30/18  Principal 1000.0000 28,030,000.00         Call1: 12/01/28 100.000 Moodys

 Issue Dated 12/13/18  Premium / (Disc) 83.0539 2,327,999.60           S&P AA A+

 For Delivery 12/13/18  Bond Production 1083.0539 30,357,999.60         Fitch

 First Coupon 06/01/19  Gross Spread -                          

 Issue Price 1083.0539 30,357,999.60         Fed/State

 Arb Call Adjusted 3.8866  Accrued Interest -                          Wam/NIC 16.8930 4.0244

 Arb Yield to Mtty 4.1434  Settlement Proceeds 1083.0539 30,357,999.60         

 AGM -                          Mgr: Mesirow Financial

 TIC Proceeds 1083.0539 30,357,999.60         BC: Chapman and Cutler

UC: Barnes & Thornburg

FA: Ehlers & Associates

Memorandum: Non-Bank Qualified

Use of Proceeds: After proper abatement from the working cash fund, Bond proceeds will be used for maintenance and facility improvements.

Mesirow Financial, Inc. DmProduction
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Proviso Township High School District #209 D.02

$14,140,000 General Obligation Limited Tax School Bonds, Series 2018 School.LTGO.2018

Schedule of Bond Production As of 01/01/18 

Premium / Y-T-M or CAB Mty First Call First Call Take Amount 

Maturity Life Principal Coupon Yield Price <Discount> Zero Price Val 000 Date Price Down Insured  CUSIP Remaining 

12/01/21 3.24       2,825,000          5.000 2.280 108.442 238,486.50              NC BAM  215579-GF4 2,825,000             

12/01/22 4.24       2,975,000          5.000 2.440 110.246 304,818.50              NC BAM  215579-GG2 2,975,000             

12/01/23 5.24       2,350,000          5.000 2.610 111.627 273,234.50              NC BAM  215579-GH0 2,350,000             

12/01/24 6.24       2,475,000          5.000 2.790 112.570 311,107.50              NC BAM  215579-GJ6 2,475,000             

12/01/25 7.24       1,115,000          5.000 2.940 113.339 148,729.85              NC BAM  215579-GK3 1,115,000             

12/01/26 8.24       1,150,000          5.000 3.080 113.872 159,528.00              NC BAM  215579-GL1 1,150,000             

12/01/27 9.24       1,250,000          3.000 3.240 98.093 (23,837.50)              12/01/26 100.000 BAM  215579-GM9 1,250,000             

  Total 14,140,000        1,412,067.35         -            14,140,000           

Insured Rated

 Sale Date Negotiated 08/15/18  Principal 1000.0000 14,140,000.00         Call1: 12/01/26 100.000 Moodys

 Issue Dated 09/05/18  Premium / (Disc) 99.8633 1,412,067.35           S&P AA A+

 For Delivery 09/05/18  Bond Production 1099.8633 15,552,067.35         Fitch

 First Coupon 06/01/19  Gross Spread -                          

 Issue Price 1099.8633 15,552,067.35         Fed/State

 Arb Yield to Mtty 2.7504  Accrued Interest -                          Wam/NIC 5.5437 2.6531

 Settlement Proceeds 1099.8633 15,552,067.35         

 BAM -                          Mgr: Mesirow Financial

 TIC Proceeds 1099.8633 15,552,067.35         BC: Chapman and Cutler

UC: Barnes & Thornburg

FA: Ehlers & Associates

Bonds Refunded: LTG: 2008A

Memorandum: Non-Bank Qualified

Use of Proceeds: The Bonds were issued to increase the working cash fund of the District and current refund a portion of the 2008A Bonds.

Mesirow Financial, Inc. DmProduction
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Proviso Township High School District #209 D.03

$8,795,000 General Obligation Limited Tax School Bonds, Series 2017 School.LTGO.2017

Schedule of Bond Production As of 01/01/18 

Premium / Y-T-M or CAB Mty First Call First Call Take Amount 

Maturity Life Principal Coupon Yield Price <Discount> Zero Price Val 000 Date Price Down Insured  CUSIP Remaining 

12/01/18 0.92       40,000               4.000 1.850 101.955 782.00                     NC  215579-FH1 40,000                  

12/01/23 5.92       755,000             4.000 2.450 108.494 64,129.70                NC  215579-FJ7 755,000                

12/01/24 6.92       800,000             4.000 2.550 109.146 73,168.00                NC  215579-FK4 800,000                

12/01/25 7.92       2,300,000          4.000 2.650 109.588 220,524.00              NC  215579-FL2 2,300,000             

12/01/26 8.92       2,400,000          5.000 2.750 117.692 424,608.00              NC BAM  215579-FM0 2,400,000             

12/01/27 9.92       2,500,000          A 5.000 2.850 116.830 P 420,750.00              3.023 12/01/26 100.000 BAM  215579-FN8 2,500,000             

  Total 8,795,000          1,203,961.70         -            8,795,000             

Insured Rated

 Sale Date Negotiated 12/14/17  Principal 1000.0000 8,795,000.00           Call1: 12/01/26 100.000 Moodys

 Issue Dated 12/29/17  Premium / (Disc) 136.8916 1,203,961.70           S&P AA A

 For Delivery 12/29/17  Bond Production 1136.8916 9,998,961.70           Fitch

 First Coupon 06/01/18  Gross Spread -                          

 Issue Price 1136.8916 9,998,961.70           Fed/State

 Arb Call Adjusted 2.7225  Accrued Interest -                          Wam/NIC 8.5092 2.6300

 Arb Yield to Mtty 2.7840  Settlement Proceeds 1136.8916 9,998,961.70           

 BAM -                          Mgr: Mesirow Financial

 TIC Proceeds 1136.8916 9,998,961.70           BC: Chapman and Cutler

UC: Barnes & Thornburg

FA: Ehlers & Associates

Memorandum: Bank Qualified. Bond insurance applies only to the 2026 and 2027 maturities. All other maturities are not insured.

Use of Proceeds: Working cash bonds used for capital improvements.
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Proviso Township High School District #209 D.04

$275,000 Taxable General Obligation Limited Tax School Refunding Bonds, Series 2016C School.LTGO.2016C

Schedule of Bond Production As of 01/01/18 

Premium / Y-T-M or CAB Mty First Call First Call Take Amount 

Maturity Life Principal Coupon Yield Price <Discount> Zero Price Val 000 Date Price Down Insured  CUSIP Remaining 

12/01/17 1.04       275,000             1.500 1.250 100.258 709.50                     NC AGM  215579-FG3

  Total 275,000             709.50                   -            -                        

Insured Rated

 Sale Date Negotiated 10/31/16  Principal 1000.0000 275,000.00              Moodys

 Issue Dated 11/15/16  Premium / (Disc) 2.5800 709.50                     S&P AA A

 For Delivery 11/15/16  Bond Production 1002.5800 275,709.50              Fitch

 First Coupon 06/01/17  Gross Spread -                          

 Issue Price 1002.5800 275,709.50              Fed/State

 Arb Yield to Mtty 1.2504  Accrued Interest -                          Wam/NIC 1.0444 1.2498

 Settlement Proceeds 1002.5800 275,709.50              

 AGM -                          Mgr: Mesirow Financial

 TIC Proceeds 1002.5800 275,709.50              BC: Chapman and Cutler

UC: Barnes & Thornburg

FA: Ehlers & Associates

Bonds Refunded: LTG: 2004

Use of Proceeds: Current refunding of a portion of the 2004 Bonds

Mesirow Financial, Inc. DmProduction
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Proviso Township High School District #209 D.05

$16,145,000 General Obligation Limited Tax School Refunding Bonds, Series 2016B School.LTGO.2016B

Schedule of Bond Production As of 01/01/18 

Premium / Y-T-M or CAB Mty First Call First Call Take Amount 

Maturity Life Principal Coupon Yield Price <Discount> Zero Price Val 000 Date Price Down Insured  CUSIP Remaining 

12/01/17 1.04       3,925,000          4.000 1.150 102.949 115,748.25              NC AGM  215579-FC2

12/01/18 2.04       4,100,000          4.000 1.460 105.097 208,977.00              NC AGM  215579-FD0 4,100,000             

12/01/19 3.04       4,265,000          4.000 1.640 106.979 297,654.35              NC AGM  215579-FE8 4,265,000             

12/01/20 4.04       3,855,000          4.000 1.800 108.543 329,332.65              NC AGM  215579-FF5 3,855,000             

  Total 16,145,000        951,712.25            -            12,220,000           

Insured Rated

 Sale Date Negotiated 10/31/16  Principal 1000.0000 16,145,000.00         Moodys

 Issue Dated 11/15/16  Premium / (Disc) 58.9478 951,712.25              S&P AA A

 For Delivery 11/15/16  Bond Production 1058.9478 17,096,712.25         Fitch

 First Coupon 06/01/17  Gross Spread -                          

 Issue Price 1058.9478 17,096,712.25         Fed/State

 Arb Yield to Mtty 1.6154  Accrued Interest -                          Wam/NIC 2.5645 1.5751

 Settlement Proceeds 1058.9478 17,096,712.25         

 AGM -                          Mgr: Mesirow Financial

 TIC Proceeds 1058.9478 17,096,712.25         BC: Chapman and Cutler

UC: Barnes & Thornburg

FA: Ehlers & Associates

Bonds Refunded: LTG: 2004

Memorandum: Non-Bank Qualified

Use of Proceeds: Current refunding of a portion of the 2004 Bonds

Mesirow Financial, Inc. DmProduction
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Proviso Township High School District #209 D.06

$9,640,000 General Obligation Limited Tax School Bonds, Series 2016 School.LTGO.2016

Schedule of Bond Production As of 01/01/18 

Premium / Y-T-M or CAB Mty First Call First Call Take Amount 

Maturity Life Principal Coupon Yield Price <Discount> Zero Price Val 000 Date Price Down Insured  CUSIP Remaining 

12/01/28 12.43     750,000             A 3.500 2.650 107.046 52,845.00                2.823 12/01/25 100.000 AGM  215579-EU3 750,000                

12/01/29 13.43     1,000,000          A 4.000 2.650 111.192 111,920.00              2.982 12/01/25 100.000 AGM  215579-EV1 1,000,000             

12/01/30 14.43     1,000,000          A 4.000 2.700 110.752 107,520.00              3.071 12/01/25 100.000 AGM  215579-EW9 1,000,000             

12/01/31 15.43     1,125,000          A 4.000 2.750 110.314 116,032.50              3.150 12/01/25 100.000 AGM  215579-EX7 1,125,000             

12/01/32 16.43     1,300,000          3.000 3.117 98.500 (19,500.00)              12/01/25 100.000 AGM  215579-EY5 1,300,000             

12/01/33 17.43     1,450,000          3.000 3.149 98.000 (29,000.00)              12/01/25 100.000 AGM  215579-EZ2 1,450,000             

12/01/34 18.43     1,475,000          3.000 3.180 97.500 (36,875.00)              12/01/25 100.000 AGM  215579-FA6 1,475,000             

12/01/35 19.43     1,540,000          3.000 3.208 97.000 (46,200.00)              12/01/25 100.000 AGM  215579-FB4 1,540,000             

  Total 9,640,000          256,742.50            -            9,640,000             

Insured Rated

 Sale Date Negotiated 06/08/16  Principal 1000.0000 9,640,000.00           Call1: 12/01/25 100.000 Moodys

 Issue Dated 06/28/16  Premium / (Disc) 26.6330 256,742.50              S&P AA A

 For Delivery 06/28/16  Bond Production 1026.6330 9,896,742.50           Fitch

 First Coupon 12/01/16  Gross Spread -                          

 Issue Price 1026.6330 9,896,742.50           Fed/State

 Arb Call Adjusted 3.0257  Accrued Interest -                          Wam/NIC 16.3013 3.0923

 Arb Yield to Mtty 3.1168  Settlement Proceeds 1026.6330 9,896,742.50           

 AGM -                          Mgr: Mesirow Financial

 TIC Proceeds 1026.6330 9,896,742.50           BC: Chapman and Cutler

UC: Barnes & Thornburg

FA: Ehlers & Associates

Memorandum: Bank Qualified

Use of Proceeds: Working cash bonds used for capital improvements.
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Proviso Township High School District #209 D.07

$9,480,000 General Obligation Limited Tax School Bonds, Series 2015A School.LTGO.2015A

Schedule of Bond Production As of 01/01/18 

Premium / Y-T-M or CAB Mty First Call First Call Take Amount 

Maturity Life Principal Coupon Yield Price <Discount> Zero Price Val 000 Date Price Down Insured  CUSIP Remaining 

12/01/28 13.70     1,750,000          A 4.000 3.350 105.341 P 93,467.50                3.505 12/01/24 100.000 AGM  215579-EP4 1,750,000             

12/01/29 14.70     1,825,000          A 4.000 3.410 104.834 P 88,220.50                3.574 12/01/24 100.000 AGM  215579-EQ2 1,825,000             

12/01/30 15.70     1,900,000          A 4.000 3.470 104.329 P 82,251.00                3.635 12/01/24 100.000 AGM  215579-ER0 1,900,000             

12/01/31 16.70     1,975,000          A 4.000 3.500 104.078 P 80,540.50                3.670 12/01/24 100.000 AGM  215579-ES8 1,975,000             

12/01/32 17.70     2,030,000          A 4.000 3.550 103.661 P 74,318.30                3.715 12/01/24 100.000 AGM  215579-ET6 2,030,000             

  Total 9,480,000          418,797.80            -            9,480,000             

Insured Rated

 Sale Date Negotiated 03/04/15  Principal 1000.0000 9,480,000.00           Call1: 12/01/24 100.000 Moodys

 Issue Dated 03/19/15  Premium / (Disc) 44.1770 418,797.80              S&P AA A-

 For Delivery 03/19/15  Bond Production 1044.1770 9,898,797.80           Fitch

 First Coupon 06/01/15  Gross Spread -                          

 Issue Price 1044.1770 9,898,797.80           Fed/State

 Arb Call Adjusted 3.4605  Accrued Interest -                          Wam/NIC 15.7671 3.5643

 Arb Yield to Mtty 3.6294  Settlement Proceeds 1044.1770 9,898,797.80           

 AGM -                          Mgr: Mesirow Financial

 TIC Proceeds 1044.1770 9,898,797.80           BC: Chapman and Cutler

UC: Barnes & Thornburg

FA: Ehlers & Associates

Memorandum: Bank Qualified

Use of Proceeds: Working cash bonds used for electrical upgrades, health/life safety repairs and technology upgrades to school facilities.
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Proviso Township High School District #209 D.08

$14,177,832.20 General Obligation Limited Tax School Refunding Bonds, Series 2008A School.LTGO.2008A

Schedule of Bond Production As of 01/01/18 

Premium / Y-T-M or CAB Mty First Call First Call Take Amount 

Maturity Life Principal Coupon Yield Price <Discount> Zero Price Val 000 Date Price Down Insured  CUSIP Remaining 

12/01/20 12.19     300,793.80        5.460 5.460 100.000 -                          51.861 580            12/01/18 100.000 FSA  215579-DZ3 -                        

12/01/21 13.19     2,406,344.00     5.560 5.560 100.000 -                          48.515 4,960         12/01/18 100.000 FSA  215579-EA7 -                        

12/01/22 14.19     2,249,806.40     5.650 5.650 100.000 -                          45.359 4,960         12/01/18 100.000 FSA  215579-EB5 -                        

12/01/23 15.19     2,096,691.20     5.750 5.750 100.000 -                          42.272 4,960         12/01/18 100.000 FSA  215579-EC3 -                        

12/01/24 16.19     1,965,598.40     5.800 5.800 100.000 -                          39.629 4,960         12/01/18 100.000 FSA  215579-ED1 -                        

12/01/25 17.19     1,840,904.00     5.850 5.850 100.000 -                          37.115 4,960         12/01/18 100.000 FSA  215579-EE9 -                        

12/01/26 18.19     1,722,508.80     5.900 5.900 100.000 -                          34.728 4,960         12/01/18 100.000 FSA  215579-EF6 -                        

12/01/27 19.19     1,595,185.60     6.000 6.000 100.000 -                          32.161 4,960         12/01/18 100.000 FSA  215579-EG4 -                        

  Total 14,177,832.20   -                        35,300     -                        

Insured Rated

 Sale Date 09/09/08  Principal 1000.0000 14,177,832.20         Call1: 12/01/18 100.000 Moodys

 Issue Dated 09/23/08  Premium / (Disc) -                          S&P AAA BBB+

 For Delivery 09/23/08  Bond Production 1000.0000 14,177,832.20         Fitch

 First Coupon 12/01/08  Gross Spread -                          

 Issue Price 1000.0000 14,177,832.20         Fed/State

 Arb Yield to Mtty 5.7819  Accrued Interest -                          Wam/NIC 15.8400 9.4053

 Settlement Proceeds 1000.0000 14,177,832.20         

 FSA -                          Mgr: Mesirow Financial

 TIC Proceeds 1000.0000 14,177,832.20         BC: Wildman, Harrold, Allen & Dixon, LLP

FA: Peralta Garcia

Bonds Refunded: LTG: 2004

Memorandum: The Bonds are callable after 12/1/2018 at a price of par, plus compounded accreted value.

Use of Proceeds: Bonds were issued to advance refund certain portions of the Series 2004 Bonds.

Mesirow Financial, Inc. DmProduction

88



Proviso Township High School District #209 D.09

$39,548,562.05 General Obligation Limited Tax School Bonds, Series 2004 School.LTGO.2004

Schedule of Bond Production As of 01/01/18 

Premium / Y-T-M or CAB Mty First Call First Call Take Amount 

Maturity Life Principal Coupon Yield Price <Discount> Zero Price Val 000 Date Price Down Insured  CUSIP Remaining 

12/01/08 1.00       1,985,000          4.000 2.650 101.323 26,261.55                NC FSA  215579-DK6

12/01/09 2.00       2,885,000          4.000 2.850 102.220 64,047.00                NC FSA  215579-DL4

12/01/10 3.00       3,000,000          4.000 3.150 102.415 72,450.00                NC FSA  215579-DM2

12/01/11 4.00       3,120,000          4.500 3.310 104.424 138,028.80              NC FSA  215579-DN0

12/01/12 5.00       3,260,000          4.500 3.560 104.270 139,202.00              NC FSA  215579-DP5

12/01/13 6.00       3,405,000          4.000 3.800 101.064 36,229.20                NC FSA  215579-DQ3

12/01/14 7.00       3,540,000          5.000 3.950 106.366 225,356.40              NC FSA  215579-DR1

12/01/15 8.00       3,720,000          5.000 4.060 106.366 236,815.20              NC FSA  215579-DS9

12/01/16 9.00       3,905,000          5.000 4.210 105.867 229,106.35              NC FSA  215579-DT7

12/01/17 10.00     4,100,000          A 5.000 4.320 105.026 P 206,066.00              4.374 12/01/16 100.000 FSA  215579-DU4

12/01/18 11.00     4,305,000          A 5.000 4.420 104.268 P 183,737.40              4.503 12/01/16 100.000 FSA  215579-DV2 -                        

12/01/19 12.00     4,520,000          A 5.000 4.520 103.517 P 158,968.40              4.615 12/01/16 100.000 FSA  215579-DW0 -                        

12/01/20 13.00     4,170,000          A 5.000 4.600 102.920 P 121,764.00              4.697 12/01/16 100.000 FSA  215579-DX8 -                        

  Total 45,915,000        1,838,032.30         -            -                        

Insured Rated

 Sale Date 12/01/07  Principal 1000.0000 45,915,000.00         Call1: 12/01/16 100.000 Moodys

 Issue Dated 12/01/07  Premium / (Disc) 40.0312 1,838,032.30           S&P AAA A

 For Delivery 12/01/07  Bond Production 1040.0312 47,753,032.30         Fitch

 First Coupon 06/01/08  Gross Spread -                          

 Issue Price 1040.0312 47,753,032.30         Fed/State

 Arb Call Adjusted 4.1227  Accrued Interest -                          Wam/NIC 7.6937 4.1560

 Arb Yield to Mtty 4.2038  Settlement Proceeds 1040.0312 47,753,032.30         

 FSA -                          Mgr: George K. Baum

 TIC Proceeds 1040.0312 47,753,032.30         BC: Wildman, Harrold, Allen & Dixon, LLP

Memorandum: Initially issued as convertible CABs on January 22, 2004, converted to interest bearing bonds on 12/1/2007.

Use of Proceeds: Bonds were issued to pay claims against the District.
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Proviso Township High School District #209 D.10

$1,340,850 Taxable Debt Certificates, Series 2014A (QZABs - Tax Credit) School.DC.2014A

Schedule of Bond Production As of 01/01/18 

Premium / Y-T-M or CAB Mty First Call First Call Take Amount 

Maturity Life Principal Coupon Yield Price <Discount> Zero Price Val 000 Date Price Down Insured  CUSIP Remaining 

12/15/16 2.34       148,983             0.570 0.570 100.000 -                          NC  CERT-1

12/15/17 3.34       148,983             0.570 0.570 100.000 -                          NC  CERT-2

12/15/18 4.34       148,983             0.570 0.570 100.000 -                          NC  CERT-3 148,983                

12/15/19 5.34       148,983             0.570 0.570 100.000 -                          NC  CERT-4 148,983                

12/15/20 6.34       148,983             0.570 0.570 100.000 -                          NC  CERT-5 148,983                

12/15/21 7.34       148,983             0.570 0.570 100.000 -                          NC  CERT-6 148,983                

12/15/22 8.34       148,983             0.570 0.570 100.000 -                          NC  CERT-7 148,983                

12/15/23 9.34       148,983             0.570 0.570 100.000 -                          NC  CERT-8 148,983                

12/15/24 10.34     148,983             0.570 0.570 100.000 -                          NC  CERT-9 148,983                

  Total 1,340,850          -                        -            1,042,883             

Insured Rated

 Sale Date Negotiated 08/12/14  Principal 1000.0000 1,340,850.00           Moodys

 Issue Dated 08/14/14  Premium / (Disc) -                          S&P

 For Delivery 08/14/14  Bond Production 1000.0000 1,340,850.00           Fitch

 First Coupon 12/15/14  Gross Spread -                          

 Issue Price 1000.0000 1,340,850.00           Fed/State

 Arb Yield to Mtty 0.5700  Accrued Interest -                          Wam/NIC 6.3361 0.5700

 Settlement Proceeds 1000.0000 1,340,850.00           

Mgr: Mesirow Financial

BC: Chapman and Cutler

FA: Ehlers & Associates

Memorandum: Non-rated direct placement

Use of Proceeds: Life safety repairs at Proviso East Campus
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Proviso Township High School District #209 E.01

$28,030,000 General Obligation Limited Tax School Bonds, Series 2018B

Net Outstanding Debt Service Cashflow As of 01/01/18 

Current Accrued/ Net Total Annual 

Date Principal Coupon Interest Capitalized Cashflow Cashflow 

06/01/18

12/01/18

06/01/19 637,291.67             637,291.67             

12/01/19 682,812.50             682,812.50             1,320,104.17          

06/01/20 682,812.50             682,812.50             

12/01/20 682,812.50             682,812.50             1,365,625.00          

06/01/21 682,812.50             682,812.50             

12/01/21 682,812.50             682,812.50             1,365,625.00          

06/01/22 682,812.50             682,812.50             

12/01/22 682,812.50             682,812.50             1,365,625.00          

06/01/23 682,812.50             682,812.50             

12/01/23 682,812.50             682,812.50             1,365,625.00          

06/01/24 682,812.50             682,812.50             

12/01/24 682,812.50             682,812.50             1,365,625.00          

06/01/25 682,812.50             682,812.50             

12/01/25 682,812.50             682,812.50             1,365,625.00          

06/01/26 682,812.50             682,812.50             

12/01/26 682,812.50             682,812.50             1,365,625.00          

06/01/27 682,812.50             682,812.50             

12/01/27 682,812.50             682,812.50             1,365,625.00          

06/01/28 682,812.50             682,812.50             

12/01/28 1,000,000           5.000 682,812.50             1,682,812.50          2,365,625.00          

06/01/29 657,812.50             657,812.50             

12/01/29 750,000              5.000 657,812.50             1,407,812.50          2,065,625.00          

06/01/30 639,062.50             639,062.50             

12/01/30 830,000              5.000 639,062.50             1,469,062.50          2,108,125.00          

06/01/31 618,312.50             618,312.50             

12/01/31 775,000              5.000 618,312.50             1,393,312.50          2,011,625.00          

06/01/32 598,937.50             598,937.50             

12/01/32 725,000              5.000 598,937.50             1,323,937.50          1,922,875.00          

06/01/33 580,812.50             580,812.50             

12/01/33 2,750,000           5.500 580,812.50             3,330,812.50          3,911,625.00          

06/01/34 505,187.50             505,187.50             

12/01/34 2,925,000           5.500 505,187.50             3,430,187.50          3,935,375.00          

06/01/35 424,750.00             424,750.00             

12/01/35 3,075,000           5.500 424,750.00             3,499,750.00          3,924,500.00          

06/01/36 340,187.50             340,187.50             

12/01/36 4,825,000           5.500 340,187.50             5,165,187.50          5,505,375.00          

06/01/37 207,500.00             207,500.00             

12/01/37 5,100,000           4.000 207,500.00             5,307,500.00          5,515,000.00          

06/01/38 105,500.00             105,500.00             

12/01/38 5,275,000           4.000 105,500.00             5,380,500.00          5,486,000.00          

  Total 28,030,000         22,966,854.17        50,996,854.17        50,996,854.17        

Original Issue 28,030,000         Dated 12/13/18 School.LTGO.2018B

Mesirow Financial, Inc. DmSemiAnnual
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Proviso Township High School District #209 E.02

$14,140,000 General Obligation Limited Tax School Bonds, Series 2018

Net Outstanding Debt Service Cashflow As of 01/01/18 

Current Accrued/ Net Total Annual 

Date Principal Coupon Interest Capitalized Cashflow Cashflow 

06/01/18

12/01/18

06/01/19 503,922.22            503,922.22            

12/01/19 341,000.00            341,000.00            844,922.22            

06/01/20 341,000.00            341,000.00            

12/01/20 341,000.00            341,000.00            682,000.00            

06/01/21 341,000.00            341,000.00            

12/01/21 2,825,000          5.000 341,000.00            3,166,000.00         3,507,000.00         

06/01/22 270,375.00            270,375.00            

12/01/22 2,975,000          5.000 270,375.00            3,245,375.00         3,515,750.00         

06/01/23 196,000.00            196,000.00            

12/01/23 2,350,000          5.000 196,000.00            2,546,000.00         2,742,000.00         

06/01/24 137,250.00            137,250.00            

12/01/24 2,475,000          5.000 137,250.00            2,612,250.00         2,749,500.00         

06/01/25 75,375.00              75,375.00              

12/01/25 1,115,000          5.000 75,375.00              1,190,375.00         1,265,750.00         

06/01/26 47,500.00              47,500.00              

12/01/26 1,150,000          5.000 47,500.00              1,197,500.00         1,245,000.00         

06/01/27 18,750.00              18,750.00              

12/01/27 1,250,000          3.000 18,750.00              1,268,750.00         1,287,500.00         

  Total 14,140,000        3,699,422.22       17,839,422.22     17,839,422.22     

Original Issue 14,140,000        Dated 09/05/18 School.LTGO.2018
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Proviso Township High School District #209 E.03

$8,795,000 General Obligation Limited Tax School Bonds, Series 2017

Net Outstanding Debt Service Cashflow As of 01/01/18 

Current Accrued/ Net Total Annual 

Date Principal Coupon Interest Capitalized Cashflow Cashflow 

06/01/18 169,226.67            169,226.67            

12/01/18 40,000               4.000 200,400.00            240,400.00            409,626.67            

06/01/19 199,600.00            199,600.00            

12/01/19 199,600.00            199,600.00            399,200.00            

06/01/20 199,600.00            199,600.00            

12/01/20 199,600.00            199,600.00            399,200.00            

06/01/21 199,600.00            199,600.00            

12/01/21 199,600.00            199,600.00            399,200.00            

06/01/22 199,600.00            199,600.00            

12/01/22 199,600.00            199,600.00            399,200.00            

06/01/23 199,600.00            199,600.00            

12/01/23 755,000             4.000 199,600.00            954,600.00            1,154,200.00         

06/01/24 184,500.00            184,500.00            

12/01/24 800,000             4.000 184,500.00            984,500.00            1,169,000.00         

06/01/25 168,500.00            168,500.00            

12/01/25 2,300,000          4.000 168,500.00            2,468,500.00         2,637,000.00         

06/01/26 122,500.00            122,500.00            

12/01/26 2,400,000          5.000 122,500.00            2,522,500.00         2,645,000.00         

06/01/27 62,500.00              62,500.00              

12/01/27 2,500,000          5.000 62,500.00              2,562,500.00         2,625,000.00         

  Total 8,795,000          3,441,626.67       12,236,626.67     12,236,626.67     

Original Issue 8,795,000          Dated 12/29/17 School.LTGO.2017

Mesirow Financial, Inc. DmSemiAnnual93



Proviso Township High School District #209 E.05

$16,145,000 General Obligation Limited Tax School Refunding Bonds, Series 2016B

Net Outstanding Debt Service Cashflow As of 01/01/18 

Current Accrued/ Net Total Annual 

Date Principal Coupon Interest Capitalized Cashflow Cashflow 

06/01/18 244,400.00            244,400.00            

12/01/18 4,100,000          4.000 244,400.00            4,344,400.00         4,588,800.00         

06/01/19 162,400.00            162,400.00            

12/01/19 4,265,000          4.000 162,400.00            4,427,400.00         4,589,800.00         

06/01/20 77,100.00              77,100.00              

12/01/20 3,855,000          4.000 77,100.00              3,932,100.00         4,009,200.00         

  Total 12,220,000        967,800.00          13,187,800.00     13,187,800.00     

Original Issue 16,145,000        Dated 11/15/16 School.LTGO.2016B

Mesirow Financial, Inc. DmSemiAnnual
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Proviso Township High School District #209 E.06

$9,640,000 General Obligation Limited Tax School Bonds, Series 2016

Net Outstanding Debt Service Cashflow As of 01/01/18 

Current Accrued/ Net Total Annual 

Date Principal Coupon Interest Capitalized Cashflow Cashflow 

06/01/18 162,100.00            162,100.00            

12/01/18 162,100.00            162,100.00            324,200.00            

06/01/19 162,100.00            162,100.00            

12/01/19 162,100.00            162,100.00            324,200.00            

06/01/20 162,100.00            162,100.00            

12/01/20 162,100.00            162,100.00            324,200.00            

06/01/21 162,100.00            162,100.00            

12/01/21 162,100.00            162,100.00            324,200.00            

06/01/22 162,100.00            162,100.00            

12/01/22 162,100.00            162,100.00            324,200.00            

06/01/23 162,100.00            162,100.00            

12/01/23 162,100.00            162,100.00            324,200.00            

06/01/24 162,100.00            162,100.00            

12/01/24 162,100.00            162,100.00            324,200.00            

06/01/25 162,100.00            162,100.00            

12/01/25 162,100.00            162,100.00            324,200.00            

06/01/26 162,100.00            162,100.00            

12/01/26 162,100.00            162,100.00            324,200.00            

06/01/27 162,100.00            162,100.00            

12/01/27 162,100.00            162,100.00            324,200.00            

06/01/28 162,100.00            162,100.00            

12/01/28 750,000             3.500 162,100.00            912,100.00            1,074,200.00         

06/01/29 148,975.00            148,975.00            

12/01/29 1,000,000          4.000 148,975.00            1,148,975.00         1,297,950.00         

06/01/30 128,975.00            128,975.00            

12/01/30 1,000,000          4.000 128,975.00            1,128,975.00         1,257,950.00         

06/01/31 108,975.00            108,975.00            

12/01/31 1,125,000          4.000 108,975.00            1,233,975.00         1,342,950.00         

06/01/32 86,475.00              86,475.00              

12/01/32 1,300,000          3.000 86,475.00              1,386,475.00         1,472,950.00         

06/01/33 66,975.00              66,975.00              

12/01/33 1,450,000          3.000 66,975.00              1,516,975.00         1,583,950.00         

06/01/34 45,225.00              45,225.00              

12/01/34 1,475,000          3.000 45,225.00              1,520,225.00         1,565,450.00         

06/01/35 23,100.00              23,100.00              

12/01/35 1,540,000          3.000 23,100.00              1,563,100.00         1,586,200.00         

  Total 9,640,000          4,783,600.00       14,423,600.00      14,423,600.00     

Original Issue 9,640,000          Dated 06/28/16 School.LTGO.2016

Mesirow Financial, Inc. DmSemiAnnual

95



Proviso Township High School District #209 E.07

$9,480,000 General Obligation Limited Tax School Bonds, Series 2015A

Net Outstanding Debt Service Cashflow As of 01/01/18 

Current Accrued/ Net Total Annual 

Date Principal Coupon Interest Capitalized Cashflow Cashflow 

06/01/18 189,600.00             189,600.00             

12/01/18 189,600.00             189,600.00             379,200.00             

06/01/19 189,600.00             189,600.00             

12/01/19 189,600.00             189,600.00             379,200.00             

06/01/20 189,600.00             189,600.00             

12/01/20 189,600.00             189,600.00             379,200.00             

06/01/21 189,600.00             189,600.00             

12/01/21 189,600.00             189,600.00             379,200.00             

06/01/22 189,600.00             189,600.00             

12/01/22 189,600.00             189,600.00             379,200.00             

06/01/23 189,600.00             189,600.00             

12/01/23 189,600.00             189,600.00             379,200.00             

06/01/24 189,600.00             189,600.00             

12/01/24 189,600.00             189,600.00             379,200.00             

06/01/25 189,600.00             189,600.00             

12/01/25 189,600.00             189,600.00             379,200.00             

06/01/26 189,600.00             189,600.00             

12/01/26 189,600.00             189,600.00             379,200.00             

06/01/27 189,600.00             189,600.00             

12/01/27 189,600.00             189,600.00             379,200.00             

06/01/28 189,600.00             189,600.00             

12/01/28 1,750,000           4.000 189,600.00             1,939,600.00          2,129,200.00          

06/01/29 154,600.00             154,600.00             

12/01/29 1,825,000           4.000 154,600.00             1,979,600.00          2,134,200.00          

06/01/30 118,100.00             118,100.00             

12/01/30 1,900,000           4.000 118,100.00             2,018,100.00          2,136,200.00          

06/01/31 80,100.00               80,100.00               

12/01/31 1,975,000           4.000 80,100.00               2,055,100.00          2,135,200.00          

06/01/32 40,600.00               40,600.00               

12/01/32 2,030,000           4.000 40,600.00               2,070,600.00          2,111,200.00          

  Total 9,480,000           4,958,000.00        14,438,000.00      14,438,000.00      

Original Issue 9,480,000           Dated 03/19/15 School.LTGO.2015A

Mesirow Financial, Inc. DmSemiAnnual
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Proviso Township High School District #209 E.10

$1,340,850 Taxable Debt Certificates, Series 2014A (QZABs - Tax Credit)

Net Outstanding Debt Service Cashflow As of 01/01/18 

Current Accrued/ Net Total Annual 

Date Principal Coupon Interest Capitalized Cashflow Cashflow 

06/15/18 2,972.22                2,972.22                

12/15/18 148,983             0.570 2,972.22                151,955.55            154,927.77            

06/15/19 2,547.62                2,547.62                

12/15/19 148,983             0.570 2,547.62                151,530.95            154,078.56            

06/15/20 2,123.01                2,123.01                

12/15/20 148,983             0.570 2,123.01                151,106.34            153,229.36            

06/15/21 1,698.41                1,698.41                

12/15/21 148,983             0.570 1,698.41                150,681.74            152,380.15            

06/15/22 1,273.81                1,273.81                

12/15/22 148,983             0.570 1,273.81                150,257.14            151,530.95            

06/15/23 849.21                   849.21                   

12/15/23 148,983             0.570 849.21                   149,832.54            150,681.74            

06/15/24 424.60                   424.60                   

12/15/24 148,983             0.570 424.60                   149,407.96            149,832.57            

  Total 1,042,883          23,777.74            1,066,661.08       1,066,661.08       

Original Issue 1,340,850          Dated 08/14/14 School.DC.2014A

Mesirow Financial, Inc. DmSemiAnnual
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Proviso Township High School District #209 F

History of Long Term Debt Issuance 

Refunding Cross Reference As of 01/01/18 

Page Class Series Original LTGO.2018 LTGO.2016C LTGO.2016B LTGO.2008A Bonds Bonds Bonds Bonds 

No. Issued Issued Amount 5-Sep-18 15-Nov-16 15-Nov-16 23-Sep-08 Refunded Defeased Matured Remaining 

1 LTGO 2018B 28,030,000        -                 -                 -                 -                 -                     -                     -                     28,030,000        

2 LTGO 2018 14,140,000        -                 -                 -                 -                 -                     -                     -                     14,140,000        

3 LTGO 2017 8,795,000          -                 -                 -                 -                 -                     -                     -                     8,795,000          

4 LTGO 2016C 275,000             -                 -                 -                 -                 -                     -                     275,000             -                     

5 LTGO 2016B 16,145,000        -                 -                 -                 -                 -                     -                     3,925,000          12,220,000        

6 LTGO 2016 9,640,000          -                 -                 -                 -                 -                     -                     -                     9,640,000          

7 LTGO 2015A 9,480,000          -                 -                 -                 -                 -                     -                     -                     9,480,000          

8 LTGO 2008A 14,177,832        6,614,316      -                 -                 -                 6,614,316          7,563,517          -                     -                     

9 LTGO 2004 45,915,000        -                 3,905,000      17,095,000    10,810,000    31,810,000        -                     14,105,000        -                     

10 DC 2014A 1,340,850          -                 -                 -                 -                 -                     -                     297,967             1,042,883          

Total 147,938,682      6,614,316      3,905,000      17,095,000    10,810,000    38,424,316        7,563,517          18,602,967        83,347,883        

Page: 2 4 5 8

Delivery: 09/05/18 11/15/16 11/15/16 09/23/08

Mesirow Financial, Inc. DmCrossRef
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Proviso Township High School District #209 G.02

$14,140,000 General Obligation Limited Tax School Bonds, Series 2018 School.LTGO.2018

Schedule of Bonds Refunded As of 01/01/18 

Original Refunded Amount First Call Call Bonds   Original   Pre-Ref'd

Series Page Ref Status Maturity Coupon Refunded Interest Date Price Insured  CUSIP  CUSIP 

LTGO: Non-Referendum General Obligation Bonds

2008A Page: 8 1st Partial 12/01/20 5.460 137,431.65               12/01/18 100.000 FSA 215579-DZ3

2008A Page: 8 1st Partial 12/01/21 5.560 1,123,122.25            12/01/18 100.000 FSA 215579-EA7

2008A Page: 8 1st Partial 12/01/22 5.650 1,050,060.85            12/01/18 100.000 FSA 215579-EB5

2008A Page: 8 1st Partial 12/01/23 5.750 978,596.80               12/01/18 100.000 FSA 215579-EC3

2008A Page: 8 1st Partial 12/01/24 5.800 917,411.35               12/01/18 100.000 FSA 215579-ED1

2008A Page: 8 1st Partial 12/01/25 5.850 859,212.25               12/01/18 100.000 FSA 215579-EE9

2008A Page: 8 1st Partial 12/01/26 5.900 803,953.20               12/01/18 100.000 FSA 215579-EF6

2008A Page: 8 1st Partial 12/01/27 6.000 744,527.15               12/01/18 100.000 FSA 215579-EG4

6,614,315.50              

 Total Refunded 6,614,315.50       

 Delivery Date 09/05/18

Mesirow Financial, Inc. DmRefunded
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Proviso Township High School District #209 G.04

$275,000 Taxable General Obligation Limited Tax School Refunding Bonds, Series 2016C School.LTGO.2016C

Schedule of Bonds Refunded As of 01/01/18 

Original Refunded Amount First Call Call Bonds   Original   Pre-Ref'd

Series Page Ref Status Maturity Coupon Refunded Interest Date Price Insured  CUSIP  CUSIP 

LTGO: Non-Referendum General Obligation Bonds

2004 Page: 9 In Full 12/01/16 5.000 3,905,000.00              12/01/16 FSA 215579-DT7

 Total Refunded 3,905,000.00       

 Delivery Date 11/15/16

Mesirow Financial, Inc. DmRefunded
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Proviso Township High School District #209 G.05

$16,145,000 General Obligation Limited Tax School Refunding Bonds, Series 2016B School.LTGO.2016B

Schedule of Bonds Refunded As of 01/01/18 

Original Refunded Amount First Call Call Bonds   Original   Pre-Ref'd

Series Page Ref Status Maturity Coupon Refunded Interest Date Price Insured  CUSIP  CUSIP 

LTGO: Non-Referendum General Obligation Bonds

2004 Page: 9 In Full 12/01/17 5.000 4,100,000.00              12/01/16 12/01/16 100.000 FSA 215579-DU4

2004 Page: 9 In Full 12/01/18 5.000 4,305,000.00              12/01/16 12/01/16 100.000 FSA 215579-DV2

2004 Page: 9 In Full 12/01/19 5.000 4,520,000.00              12/01/16 12/01/16 100.000 FSA 215579-DW0

2004 Page: 9 In Full 12/01/20 5.000 4,170,000.00              12/01/16 12/01/16 100.000 FSA 215579-DX8

17,095,000.00            

 Total Refunded 17,095,000.00     

 Delivery Date 11/15/16

Mesirow Financial, Inc. DmRefunded
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Proviso Township High School District #209 G.08

$14,177,832.20 General Obligation Limited Tax School Refunding Bonds, Series 2008A School.LTGO.2008A

Schedule of Bonds Refunded As of 01/01/18 

Original Refunded Amount First Call Call Bonds   Original   Pre-Ref'd

Series Page Ref Status Maturity Coupon Refunded Interest Date Price Insured  CUSIP  CUSIP 

LTGO: Non-Referendum General Obligation Bonds

2004 Page: 9 In Full 12/01/08 4.000 1,985,000.00              12/01/08 FSA 215579-DK6

2004 Page: 9 In Full 12/01/09 4.000 2,885,000.00              12/01/08 FSA 215579-DL4

2004 Page: 9 In Full 12/01/10 4.000 3,000,000.00              12/01/08 FSA 215579-DM2

2004 Page: 9 1st Partial 12/01/11 4.500 2,940,000.00              12/01/08 FSA 215579-DN0

10,810,000.00            

 Total Refunded 10,810,000.00     

 Delivery Date 09/23/08

Mesirow Financial, Inc. DmRefunded
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Proviso Township High School District #209 H.08

$14,177,832.20 General Obligation Limited Tax School Refunding Bonds, Series 2008A School.LTGO.2008A

Detailed History of Refunded, Tendered and Defeased Bonds As of 01/01/18 

First Call First Call Bonds Bonds LTGO.2018 Bonds 

Date Principal Coupon Price   CUSIP Date Price Matured Defeased 5-Sep-18 Remaining 

12/01/20 300,793.80          5.460 51.861   215579-DZ3 12/01/18 100.000 -                       163,362             137,432               -                     

12/01/21 2,406,344.00       5.560 48.515   215579-EA7 12/01/18 100.000 -                       1,283,222          1,123,122            -                     

12/01/22 2,249,806.40       5.650 45.359   215579-EB5 12/01/18 100.000 -                       1,199,746          1,050,061            -                     

12/01/23 2,096,691.20       5.750 42.272   215579-EC3 12/01/18 100.000 -                       1,118,094          978,597               -                     

12/01/24 1,965,598.40       5.800 39.629   215579-ED1 12/01/18 100.000 -                       1,048,187          917,411               -                     

12/01/25 1,840,904.00       5.850 37.115   215579-EE9 12/01/18 100.000 -                       981,692             859,212               -                     

12/01/26 1,722,508.80       5.900 34.728   215579-EF6 12/01/18 100.000 -                       918,556             803,953               -                     

12/01/27 1,595,185.60       6.000 32.161   215579-EG4 12/01/18 100.000 -                       850,658             744,527               -                     

Total 14,177,832.20     -                       7,563,517          6,614,316            -                       -                       -                     

Dated 09/23/08 Call1:   12/01/18 100.000 Page: 2

Manager Mesirow Financial

Trustee Trustee:

Refunded 10,810,000             

Mesirow Financial, Inc. DmRefundedBy
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Proviso Township High School District #209 H.09

$39,548,562.05 General Obligation Limited Tax School Bonds, Series 2004 School.LTGO.2004

Detailed History of Refunded, Tendered and Defeased Bonds As of 01/01/18 

First Call First Call Bonds Bonds LTGO.2008A LTGO.2016C LTGO.2016B Bonds 

Date Principal Coupon Price   CUSIP Date Price Matured Defeased 23-Sep-08 15-Nov-16 15-Nov-16 Remaining 

12/01/08 1,985,000            4.000 101.323   215579-DK6 NC -                       -                     1,985,000            -                     

12/01/09 2,885,000            4.000 102.220   215579-DL4 NC -                       -                     2,885,000            -                     

12/01/10 3,000,000            4.000 102.415   215579-DM2 NC -                       -                     3,000,000            -                     

12/01/11 3,120,000            4.500 104.424   215579-DN0 NC 180,000               -                     2,940,000            -                     

12/01/12 3,260,000            4.500 104.270   215579-DP5 NC 3,260,000            -                     -                     

12/01/13 3,405,000            4.000 101.064   215579-DQ3 NC 3,405,000            -                     -                     

12/01/14 3,540,000            5.000 106.366   215579-DR1 NC 3,540,000            -                     -                     

12/01/15 3,720,000            5.000 106.366   215579-DS9 NC 3,720,000            -                     -                     

12/01/16 3,905,000            5.000 105.867   215579-DT7 NC -                       -                     3,905,000            -                     

12/01/17 4,100,000            5.000 105.026   215579-DU4 12/01/16 100.000 -                       -                     4,100,000            -                     

12/01/18 4,305,000            5.000 104.268   215579-DV2 12/01/16 100.000 -                       -                     4,305,000            -                     

12/01/19 4,520,000            5.000 103.517   215579-DW0 12/01/16 100.000 -                       -                     4,520,000            -                     

12/01/20 4,170,000            5.000 102.920   215579-DX8 12/01/16 100.000 -                       -                     4,170,000            -                     

Total 45,915,000          14,105,000          -                     10,810,000          3,905,000            17,095,000          -                     

Dated 12/01/07 Call1:   12/01/16 100.000 Page: 8 4 5

Manager George K. Baum

Trustee Trustee:

Refunded -                         

Mesirow Financial, Inc. DmRefundedBy
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The information contained herein is intended for informational purposes only and is applicable to Qualified Purchasers only. This is not an offer or sale of securities. Securities are only 

offered to Qualified Purchasers. Financing terms are determined on a case-by-case basis and will vary according to suitability. Securities offered through Mesirow Financial, Inc., 

member SIPC. 

The information contained herein has been obtained from sources believed to be reliable, but is not necessarily complete and its accuracy cannot be guaranteed. Any opinions 

expressed are subject to change without notice. It should not be assumed that any recommendations incorporated herein will be profitable or will equal past performance. Any listing 

of representative clients was not selected based on specific performance criteria but rather lists significant institutional relationships. We do not represent that any client listed 

specifically approves or disapproves of our advisory services. Mesirow Financial Holdings, Inc. or any of its affiliates does not provide tax or legal advice. The products and services 

mentioned may have tax consequences and, therefore, you should consult your tax advisor in order to understand the tax consequences of any product or service mentioned. 

The Mesirow Financial name and logo are registered service marks of Mesirow Financial Holdings, Inc., © 2019, Mesirow Financial Holdings, Inc. All rights reserved.

Specialists in Municipal Bond 
Underwriting and Financial 
Advisory

To learn more about our Public Finance group, please visit 

mesirowfinancial.com/publicfinance
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Proviso Township High Schools District 209
Five Year Financial Plan 

2019-2024

Presented by: Jesse J. Rodriguez, Ph.D., Superintendent
April 9, 2019 
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D209 Board of Education & Superintendent 

PROVISO TOWNSHIP HIGH SCHOOLS DISTRICT 209

Ned Wagner 
BOE President 

Jesse Rodriguez, Ph.D.
Superintendent 



Guiding principles 

PROVISO TOWNSHIP HIGH SCHOOLS DISTRICT 209

• : To remove the predictability of success or 
failure that currently correlates with any academic or 
social factor.  Interrupt inequitable practices, examine 
biases, and create inclusive school environments for all.

• : To create sustainable partnerships in 
supporting academic achievement for all learners. 
Distributive and transformational leadership behaviors 
from all stakeholders stems “from the board room to 
the classroom.”

• All learners have access to rigorous content 
and are held to the mastery supported by opportunities 
for interventions and/or enrichment.  All programs 
demonstrate a return of investment.

Goals
Enhance Academic Achievement
Empower Students, Families, & Communities
Ensure Effective and Efficient Operations



mission, vision, & Motto.

PROVISO TOWNSHIP HIGH SCHOOLS DISTRICT 209

Mission
To provide the highest quality education, where learning, 
leadership, service, and research-based practices ensure 
equitable and meaningful opportunities for all students.

Vision
Through expectations of excellence and by providing 
equitable educational opportunities to empower each 

student, our graduates are prepared for college, careers 
and to serve as contributing members of a 

dynamic global society.

A unifying framework though which stakeholders 
collaboratively engage to ensure a world-class education and 

services that empower all members of the Proviso Community.

Motto



Standard of Care in Financial Plan Development 

PROVISO TOWNSHIP HIGH SCHOOLS DISTRICT 209

• Anticipated Class Size Target Ratios: 
• 30:1 PMSA
• 25:1 Proviso East and Proviso West

• Maintain opportunities for credit attainment.
• Increased funding for teacher development and 

training.
• Sustained technology funding.
• Increased level of funding to athletic programs.
• Increased levels of funding at the schools with a 

focus on instructional leadership and innovation 
to meet the initial program requests of building 
administration.

• Increases in opportunities for Social Emotional 
Learning and safety nets for students. 



PROVISO TOWNSHIP HIGH SCHOOLS DISTRICT 209

Financial Projection and Facility 
Master Plan Funding 2019-2024



PROVISO TOWNSHIP HIGH SCHOOLS DISTRICT 209

Enrollment projections 2019-2024

*Enrollment projections include district and out of district placements.

4,513 4,627 4,433
4,724 4,657 4,597

4,514



PROVISO TOWNSHIP HIGH SCHOOLS DISTRICT 209

Employees –Unions and Pensions



Instructional spending per pupil 

PROVISO TOWNSHIP HIGH SCHOOLS DISTRICT 209

Source: https://www.illinoisreportcard.com/district.aspx?source=profile&Districtid=06016209017



PROVISO TOWNSHIP HIGH SCHOOLS DISTRICT 209

Areas of Focus for the 2019-2024 Plan 
• Financial structure to initiate a FMP with a focus on 

re-imagining instructional spaces to support Career-
Technical and vocational education.

• Enhance infrastructure and site with the FMP.
• Fund projects identified in recent Health-Life Safety 

surveys as part of the FMP. 
• Continue implementation of Extended Learning 

Opportunities Program (ELOS).
• Continue Career Academy Development (East & 

West).
• Continue argumentative Literacy PD. 
• Continue supporting Proviso East and West 

transformation plans.
• Implementation of 1:1 Technology Strategic Initiative.
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Areas of Focus for the 2019-2024 Plan (Continued) 

• Increase rigor in curriculum at all three schools with 
AP/IB, honors, and dual credit opportunities. 

• Increase opportunities for credit recovery within the 
school day. 

• Continue Freshman Support programs during lunch 
and ELOS periods. 

• Enhancing Special Education program.
• Continue funding the Parent Centers and Community 

Schools initiative.
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Areas of Focus for the 2019-2024 Plan (Continued) 

• Re-classifying two positions to provide support for 
Social Emotional Learning with two social workers.

• Re-classifying two positions to provide targeted 
academic support with two interventionists.

• Re-classifying the District Receptionist position to 
bring a District translator.

• Re-classifying PMSA Principal position to School 
Innovation Officer/Principal.

• Re-classifying IT Manager position to Manager of 
Instruction/Technology.

• Adding 2% ($243, 436) to schools and all 
departmental budgets for innovation. 
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Areas of Focus for the 2019-2024 Plan (Continued) 

• Designate $50,000 to fund innovation mini-grants.
• Funding the sustainability of CPI practices and 

beyond to support positive climate.
• Re-allocating funds to enhance multi-year teacher 

induction program. 
• Investing in an initiative for residency checks.
• Allocating $150,000 to address truancy and 

attendance. 
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Revenue Assumptions FY 2019-2024

• Future levels of state Evidence-Based Funding based upon current 
enrollment projections and Equalized Assessed Valuation (EAV) increases 
of 3% per year. 

• No tax freeze or TRS cost shifts assumed. 
• CPI is 1.9 % for FY 2019, and 2.0% in later years.
• Additional New Property related to TIF expirations in FY 2020, 2022-2024.
• Current federal grant funding is maintained.
• FY 2019 limited bond sale of $28,030,000.
• Reduce Fund Balance level to near 33% Board of Education policy level.
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Expenditures Assumptions 

• $4.5 million of annual surplus transferred to Capital Projects Fund.
• Staffing levels flat.
• Annual salary increases per contract; then 3% for faculty, 2% for other 

staff.
• Benefits increase based on estimated 5% FY 20-21, 6% FY 22-24.
• IMRF rate flat. 
• Purchased Services/Supplies & Material increase at 2%.  
• $2.1 million annual allocation to 1:1 Technology Program.
• $1.3 million FMP Capital Projects Fund expenditure on Proviso West 

Field House in FY 2019.
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Staffing projections 2019-2024

 

 ENROLLMENT CALCULATIONS 

Year 
East 

Enrollment 
East 
FTE 

West 
Enrollment 

West 
FTE 

PMSA 
Enrollment 

PMSA 
FTE 

District 
Enrollment 

District 
FTE 

2017-2018 1620 114 1797 118 792 49 4209 281 

2018-2019 1678 116.5 1861 121.5 820 51 4359 289 

2019-2020 1573 115 1746 120 850 54 4169 289 

2020-2021 1507 114 1672 116 880 55 4059 285 

2021-2022 1528 115 1696 116 910 57 4135 288 

2022-2023 1497 113 1661 113 940 59 4098 285 

2023-2024 1446 111 1605 111 960 60 4011 282 



Aggregate Operating Fund Revenue/Expenditure Projections

BUDGET REVENUE / EXPENDITURE PROJECTIONS

FY 2019 FY 2020 % ∆ FY 2021 % ∆ FY 2022 % ∆ FY 2023 % ∆ FY 2024 % ∆

REVENUE

Local $64,089,602 $66,331,958 3.50% $66,876,334 0.82% $68,174,958 1.94% $69,629,917 2.13% $71,271,154 2.36%

State $19,162,339 $19,674,126 2.67% $19,618,033 -0.29% $19,424,346 -0.99% $19,309,436 -0.59% $19,748,879 2.28%

Federal $5,158,534 $5,308,534 2.91% $5,333,534 0.47% $5,333,534 0.00% $5,333,534 0.00% $5,333,534 0.00%

Other $0 $0 $0 $0 $0 $0

TOTAL REVENUE $88,410,475 $91,314,618 3.28% $91,827,901 0.56% $92,932,838 1.20% $94,272,887 1.44% $96,353,567 2.21%

EXPENDITURES

Salary and Benefit Costs $50,594,562 $52,095,420 2.97% $53,424,620 2.55% $55,203,723 3.33% $56,521,378 2.39% $57,879,774 2.40%

Other $32,824,808 $32,860,265 0.11% $33,295,811 1.33% $33,678,867 1.15% $34,069,585 1.16% $34,468,117 1.17%

TOTAL EXPENDITURES $83,419,370 $84,955,685 1.84% $86,720,431 2.08% $88,882,590 2.49% $90,590,963 1.92% $92,347,891 1.94%

SURPLUS / DEFICIT $4,991,104 $6,358,933 $5,107,470 $4,050,249 $3,681,925 $4,005,677

OTHER FINANCING SOURCES / USES

Other Financing Sources $31,564,000 $0 $0 $0 $0 $0

Other Financing Uses ($52,547,707) ($4,500,000) ($4,500,000) ($4,500,000) ($4,500,000) ($4,500,000)

TOTAL OTHER FIN. SOURCES / USES ($20,983,707) ($4,500,000) ($4,500,000) ($4,500,000) ($4,500,000) ($4,500,000)

SURPLUS / DEFICIT INCL. OTHER FIN. SOURCES ($15,992,603) $1,858,933 $607,470 ($449,751) ($818,075) ($494,323)

BEGINNING FUND BALANCE $47,636,971 $31,644,368 $33,503,301 $34,110,772 $33,661,020 $32,842,945

AUDIT ADUSTMENTS TO FUND BALANCE $0 $0 $0 $0 $0 $0

PROJECTED YEAR END BALANCE $31,644,368 $33,503,301 $34,110,772 $33,661,020 $32,842,945 $32,348,622

FUND BALANCE AS % OF EXPENDITURES 37.93% 39.44% 39.33% 37.87% 36.25% 35.03%

FUND BALANCE AS # OF MONTHS OF EXPEND. 4.55 4.73 4.72 4.54 4.35 4.20

     

          

 



Projected Year-End operating Fund Balances
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$39,922,435 

$45,055,727 

$48,475,170 $48,592,458 
$47,636,971 

$31,644,368 
$33,503,301 $34,110,772 $33,661,020 

$32,842,945 $32,348,622 

FY 2014 FY 2015 FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024

$0

$10

$20

$30

$40

$50

$60

 10 Educational  20 Operations & Maintenance  40 Transportation  50 Municipal
Retirement/Social Security

 70 Working Cash  80 Tort

M
il

li
o

n
s

  

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 FY End Balances  33 % of Expenses



Capital Projects: Budget Distribution 

Project budgets will remain the same, however, due to
inflation and price escalation, purchasing power may be
impacted. While the architects proposed estimated costs
subject to market forces, there are factors and variables
that may contribute to changes in the proposed budget
distribution. Budgets will be assessed on a regular basis
and any adjustments to scope will be communicated to the
Board of Education for consideration and approval.



Capital Projects Fund Projection
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FUNDING SOURCES FOR 
FACILITY MASTER PLAN 
(View Here)

https://www.pths209.org/cms/lib/IL50000037/Centricity/Domain/3327/20181211-FMP-Report-20190104-primary.pdf


Identified Non-Referendum Funding Sources for the 
Facility Master Plan 

PROVISO TOWNSHIP HIGH SCHOOLS DISTRICT 209

$29 million from
cash-on-hand

$18 million from 
proposed annual 

operating surpluses

$30 million from a non-
referendum bond issue

Opportunities for additional future non-referendum 
funding ($25 million or more) providing a total in 

excess of $100 million in the next 5 years.

Potentially $77 million available in next 3 years
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PWHS: PMSA:PEHS:

($23.9M) ($5.4M)
7%31%62%

($47.7M)

PHASE 1 FMP ALLOCATIONS BY SCHOOL
(Total Proposed Allocation $77 million)
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PHASE 1 FMP: health-liFe safety Plan
(Total Allocation $16 million)
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$930,000 (PWHS)

$730,000 (PEHS)

$ 50,000 (PMSA)

Urgent Required
$3.75M (PWHS)

$10.5 M (PEHS)

$ 0 (PMSA)

$930,000 (PWHS)

$730,000 (PEHS)

$ 50,000 (PMSA)

Urgent Required
$3.75M (PWHS)

$10.5 M (PEHS)

$ 0 (PMSA)
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